-

S L

AGEMOURMRIM“‘

?ﬁmign Interests Working | vrogress

_Silently, He Reveals to
- Advertising Men,
MONEY 10SS CHECKED
Ship Board After 16 Weeks
1s Ready to Help Build
for Prosperity.

TRADE HANGS ON VESSELS

Harditig "Commissioners. and
Other Prominent Men at

Chu-;u t!ut m ablpmn‘
terests are working sileatly to Umulw
mine possibiiity of an America®t mer-

_chagt -marine” were made y
by Afbert D. Lasker, chalrman of the
Bhipping Board, at a luncheon by the
Advertising Clud of New York at the
Commodore, - °

“Beemingly Insurmountable obstacles”
must be met by the board, Mr. Lasker
eald, in its efforts-to apply the Jones
act to American shipping. Some Amerl-
can ship owners, Mr, Lasker asserted,
feel socure in predent conditlons and
are'loath to asalst in bringing aboit a
change. Thie future prosperity of the
country, he sald, depends on the suc-
censful m‘bllnmm of an Amorican
merchant marine.

As a result of sixtesn weeks of work
by the new 8liipping Beard, Chairman
Lasher expressed the opinion that
financiat loss has been chiecked. The
successful - operation of the \ramu
controlled by the board, he said, con-
stituted the nation’s only assured hope
of world trafle, which means pros-
perity and happiness for the country.

Board Agrees With Him,

Mr. Lasker's eolleagucs on the Bhip-
plny Board were at the luncheon, and
tielr views on the situation colncide
fully with his own, lLie told his hearers,

Among thoas.et the speakers’ table
wera Frank E. Fehiman, Frederick A.
Wallls, Commissioner of Immigration,
the ‘Rev. Newtll Dwight Hillls, George
L. Brown, H. V. B, Darlington, Kermit
Roosevelt, Alan Harriman, Jr.: Henry
H. Curran, Preaidunt of the Borough of
Manhattan: Willlam A. Prendergast,
chalrman of the Public Service Commis-
slon; Cyrus H. K. Curtls, Isasc F'. Mar-
cosson, James W. Gerard, Arthur Bris-

Oliver P, Merril, Saunders Nor-
) R H. Lee and Paul Block. Others
woere Goorge 1. Chu.mha-’ln!m Meyer
Lisener, Frederick 1L Thompeon, T. V.
O’'Connor, Bdward C. Ptmmer and Rear
Admiral W. 8 B |
of the Shipping Board.

Mr. Lasker laid emphasls on the fact
t!:n the Unma“ Btates, iy no Imm R
¥ P

i gy

rgin ta v of &
pluses which must be disposed o! u:mc
and exported fn Americag bullt, owned
snd operntod hottoms.

“Generally speaking.” he said,
last 10 per cent of production
the market. And it is this last 10 per
cent, that we must insure disposal of to
customers In foreign lands, Except with
& merchant marine under our own con-
trol there can be no sssurancs of these
essentlal markets.”

“We have to-day the second largest
navy in the world,” euld Mr. Lasker,
*and who can promise that In the next
war we can call on allles for the bot-
toms needed to transport our a&rmy and
fued and supply It and our navy? Bo,
from the standpoint of
standpoin| of war, ‘s stabllity
calls for the inmsurance of n merchant
marine. Thus, an interest in the prob-
lem and & sacrifice for s sucocessful
fruition hpcomes as important to the
i.hlli.l'ld dweller as to the coastal popu-
atian.

“Shiteen woaxs ago to-day the pros-
ent Unlted States Shipping Board toolk
the oath of offfos atwl entered upon the
stupendous task assigned it. This child
ef war's necessity had grown to huge
proportions under such conditions as to
present to the naw board a task wso
tromendous that mo one not directly an-
gociated with It cen have a remots com-
prohension of its magnitude

“These sixt kn of st us en-
deavor have sccomplished only & mere
beginning, but a real.beginning, of the
foundation upon which a substantial
gtrutture of acecomplishment, we hope,
may, In good time, be erected. In June
lost the overhead shore organization of
the hoard and the Fmergency Tleet Cor-
poration consisted d some 8,300 peopls,
sl an 1 of mear-
1y 818,600,000, hﬂ1n .llh of this huge
drganization {t was pecemsary for the
present board 1o eall into belng an en-
Airely new body of executives to handls
thé work that it found swalting It

“Am the summer passed it became nee-
esgary to go to Congreme for more funds,
no appropriation having been voted for
the ‘gurrent fisca]l year to the old m
The urgent deficlancy biNl carried §48,-
500 000, which was given to the board
and Fleet Corporation for tln Pur-
pose of meeting In

“ithe

eurrent expenses.
addition, the honﬂl had already been |
voted $25,000,000 to finish the last of the
under construction

reallze any material part of this sn.m..
000 within the immediste reasonzble

No Accounting Yrstem.
“The new board found no financial

to create a system of
that would truly mirror the business of
the corporation.

*Te bufld such an eecounting and
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“0Of these nearly 1,500 steel steamers,
we may say, In round figures, that ono-
third of the number, comprising nearly
one-half of the tonnage in deadweight,

third are fair commerciul vessels, and
the balance, for all practical ‘purposes;
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“The future of the American mer-
chant marine is in the recognition by
the  farmer of Kanpas, the miner of
Asirona, the lodustrial worker of Ine
that his continuons empioyment
Is In measure dependent on the carrying
of his surplus production to forelgn mar-

:

tional reallzation of this fnct, and na-
tional Inludgence and patience whh tho
Bhipping Board In the unbelievably trys
Ing conditlons which surround it, are the
plllars of hope for the futura of the
American merchant marine'

SHIP BOARD MEMBERS
LOOK OVER LEVIATHAN

Members of the United States Ship-
ving Board finlshed their present visit
to New York with o tour of iluuettlon
yesterday afterncon avoard the Levia-
than, From the foot of Farty-second
street they were taken on a tugboat to
Iiobol nied P. A, 8.
Franklin, president of the Inmternational

1921,

AR T R .

Mercantlls Mariue Company, ud. by
William ¥. Glbbs, construction chlef of
that corporation, ~ho is the chalrman
of the wvaripus technical coramittees
which have charge of preparing the
plans and specifications for the pro-
posed reconditioning of the huge ship,

Mr. Frapklln and Mr. Gibbas escorted
the board members to every part of the
Leviathan, from her marvellous engine
rocms, ywhera every detail of her motivs
power |8 tald to be In perfect condition,
10 the towering .bridge and boatdeck,
whers workmen were bugy removing the
scars left by the recent pier flre that
threatened the life of the one time pride
of the German merchant murine,

The board has not yet reached any
conclusion concerning the reconditioning
nf the vessel, which s expected to coal
from 15,000,000 to §5.000007  All the mem-
Yers took part in the Hoboken excurslion
caecept Hear Admiral Benszon, former
chalrman, and Albert D Lasker, pres-
ent chalrman of the board, to both of
wihiom the Leviathan already s an old
gtory, Mr. Laghker, after hoving de-
tivered hla nddress at tha Hotel Com-
modore luncheon, made no secret of the
fact that he was headed for the Pola
Grounds, whither he felt the drawing
power of a superior attraction.

PROSPERITY IS NEAR,
IN VIEW OF BANKERS

Readjustment of Wages and
Normal Balance Being
Shaped Up.

Los Axaeres, Oct.
tha credit stringency seems to be over,
and it appears that the country has
bortie the period of siress remarkeably
wa!ll, wecording to the report to the
American Bankers Associatlon conven-
tlon 1 to-day by lts economic polley
commission, of which Paul M. Warburg
of New York s chalrman.

“Natural recuperntive forces mxw
muking for recovery,” the report i,
“nnd there I8 every venson to bellove
that when wages have been readjusted
and normal bolinee {8 re-cstabllshed

t.—The worst of | @

hr:ww 21 mdunnh.s and between nations,

m.lr country will enter upen a new
‘earecr of presperlty and advanedmaent.
“The commission palnts again to the
dangerous attempts made so frequently
to undertake to cure all existing eco-
nomic evils by leglalative actiom. The
commission feels strongly thit most
of our trouhlea will be eradiosted rore
quickly and cured more theroughly If
economic laws are allowed free play.

The commisalon is convinced of the de-
sirability of repenllnyg the prafita

tax which has proved so burdensomi¢ to
business and industry,

“Binee economy {n puvernnent ls one
of the priraery needs of the present time
the commission hopes that the soldlers
honus LI will be definitely set aside.

"The commission indorses the actlon
Uf President Harding in prppun!ng {m

“The ecommission ma.rdl pecl lly
many of the a
the Feleral reserve act as uudulnbla
and caloulated to lessen the bengfits
to be derived from the Federal Reserve
aysten, The commission bellewes that
long as the Federal Reserve rystem
iz able to continue Ita work a8 auc-
cossfully as it has begun, it should be
left to function with the least possible
interfergnce.

“he commission approves the poliey
of the present notional sdrainistration in
refraining, so far as ible, froan govs
eriimental participation In private busls
ness undertakings, and lu seeking
effect
ever poszible. It welcomes, therefore,
the inauguration of o budget system
designed to bring about more coording.
ton of governmental departments and
& closer supervision over exnemuturca.

are & total loss save for what
can be gotten out of them through ultl-
mate sale or conversion, elther in

peration up to the pres-
ent time I nhout $3,500,000,000, the to-
tnl expenditure for all purposes. If the
-| whole $3,600,000,000 were written off
to-day and the fleet urrhdua.tow
loss, this g st of the G at's
war operatlons would not owe the Amer-
ican people one penny.

Helped End the War,

“Trus, most of this fleet was not fin-
ished until after the war's end, but Ger-
many, knowing that the ships ware to
immediately comie out of the yards, re-
alized that she was fighting a losing
game. The Allles and America used
thelr ships more profligately because
they knew replacement was at hand.
Eo that, potentially, tMe vast share of
the fleet that was not finiahed until after
the war really playved a dominating fea-
ture in hastening the final declsion.

“Nor could our upward of $20,000,-
000,000 worth of foreign trade have been
carried on in the years between the arm-
{stice and the present had not this flest
beem In existence.

“So to-day we are left with this ;-retl
fleet—many times the largest that has
ever responded to the ordera of a single
owner—and the great question that con-
fronts the Rhipping Board, the problem
toward which all of Its organizing ef-
forts have, so far., been directed, In the

of the future of its vessels and
of- Amerfoa upon the seas. For, In the
successful operation of these vessela lles
the Immediate hope of the establish-
ment of an American merchant marine,
and in an established American mer-
chant marine lles our only assured hope
of world trade, which means prosperity
and happiness for America,

“The fleet, under the control! of the
Bhipping Board, which has been bullt
and opeated at a cost to the Govern-
ment's Treasury of three and one-half
billton dollars, will no lenger be an irk-
soma burden to the taxpayer. The
tullding programme is practieally fin-
ished. Only such shipa are belng com-
pleted as are cheaper to finish than to
#scrap.

The Fhipping Board hss steadily
been ‘tylng up tonnage, primarily to
stop Its own losses, Which has Inciden-
tally resultsd in permitting continued
operations by private owners, who could
not run in competition with the Gov-
ernment (even were the Government
willing) during the present world de-
presslon. It ts the board's duty to see
that ths utmosi tonnage porsible s
belng carried at this time under the
American:-flag, -but it is also its duty
to sec that private operators are fna-
tered and that the Governmeont's lgss
is minimized.

Time Spemt -ln OI'mhl.n'.

“The present Shipping Board has
three great responsibllities: First, Lhe
aperation of the flect which it Inherited,
pending its sale #o privale owners; sec-
ond, tha lquidation of .its aseets,. and
third, but far most important of all,
the application of the Jones act.™ Mr.
Lasker characteriged thls act as &
“Afagna Cherta for Amerlea on the seas

unsurpassed in the annals of our coun-
| try's legielation.”

“That it might devots Itself Intelll-
gently and inspiredly to the Jones Act
the first sixteen weeks of the exlstence
of the present Shipping Board have been
In bullding an organization to
operats the flest and liquidate its mate-
rials. This, in Iteelf, Is a stupendous
taslk, but I8 one which we feel is on the
high road to ultimate mccompllshment.
And thus now for the first time o United
States Shipping Board finds itself poai-
tioned to study and apply tha great
charter given it by the merchant mas
rine sct of 1930,

complished what Its most ardent well-
wishars dared not hepe for. Seemingly
insurmountable obstacles must be mat.

“There are thoee who, for myriad
reasons, do mnot wish the status quo
changod. Unfortunately, there are pos-
sibly American owners who, feeling se-
curs in conditons as they exist and
which have inured and can inure to the
benafit only ::l a few, of whom they

greatly changed cond
"Obzlnmlr, wea cannot gain trade on
the seas without displacing the exlsting
trade enjoyed by forelgn ships. And
there foreigners are ever
lantly but surely, In their own national
foremt, foc which We conacl . of i
them, ermine the poss o
u“l:‘und t marine 'l'ha Jones
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t economies in adminlstration wier-{

i

lonal 1 e to
commion programme for the reduu'cn
of milmry and naval expendBures,
whicl wi'J form ope of the heaviest
financ Lurdens borne by ail the na-
tions,

“The commission doubts the desira-
bLillty of refunding the floating Indebt-
odness of the Government inlo long thne
Government securitles at present. The
commisgion bellsves that the Govern-
ment should walt with ite refunding op-
eratlons unti! the momey garket fas
again reached a stable condition.

“The commission fully supports the
Durposes of the Feders] Administmtion
in kringing sbout n refunding of the
rallroads’ debt to the Government over
u perfod of yeurs"

Publle' opinien will do more than
either ruilrond men or bankers can do to
bring about that (mprovement in condi-
:lonu which fa the need of the time, Will-
fnm Bpromle, president of tie Southern
Pacific Company, told the banlers.

“The public needs to understand the
banking business better than it does,”
he said. “Hence the banis hive gone
into tss business of poblicity. ‘The
people need to understand the ralircands
better than they do, and we need (he
help of the bankers Lo put the cass of the
raliroads before the people as sometling
Importnal to every financiul institution.”

Hope of Eurepe’a complete economis

history, was expressed by Alexander I
Noyes, fAinancial edior of the New York
Times. The judgments of fAnanciers
and other business men who have been
pradicting “u ruined Europs” or a “bank-
rupe world," he said, were distorted, and
they not only misread history but mis-

.| understood “the human element in eco-

nognie, progress and ignored vertaln facts
In Europeun flnance of this very yeur''

RETUSED TO BRING ALIENS.
Rather than take aboard lmmigrants
who might hawe to be broughi back
from the Ulnlted Btates the Cosulich
liner Presldente Wilson, in yesterday,
omitted Patras from her ports of call,

to land here this month having been
nearly exhausied. The liner accepted
¢nly elghteen persome from Czecho-Slo-
vokin of o large number who were walt-
Ing to board her at Triaste.

RESORTS.

Vermont. .

. HM.CH !.SI'E‘R

Om UNTIL NOV. 1ST.
Long Island.

'] PER WEEK »o- 2 PERSONS
Outeide ww.wll.h Runaiag
RBOOM WITH PRIVATE BATH,
$11.50 WEER

2 HOTEL SHELBURNE

~OPEN_ ALL YREAR-—
PRIGHTON BEACH, N. Y.
43 minutes from New York.
Glass enc Bun Parlor
overinoking tha Ocean;
Epacloun Verandas; Dancing.
feducrd Restuurant Prices.
% FER DAY FOL
TWH PERSONS

TRANSIENT
RATE.

a8 exriusive r-uhﬂ-lh-
- restaw fer moterists.
tu-mutmroummu-.
4. 3. LANNTN OO0, Prepe,
Westchester, -

28 minuiegr from Grovd Central.
60 slectric trains dally. Clty con-
venlences In the ecountry. Goif,

tennis, Jdancing, ily conoerts.

Accommodates 4 s

flenrd Pauchey & Son, Ine., Leases,

T.awrenes Park, Rronxville, N. Y.
New \orl.

OLD FORT COMFORT INN

Viermont on Hodson, N. Y.
A Refinad I'tulunug' Family H.u‘o.s.

raconstruction, judged by the lessons of |

the Greek quetn of immigrants eligible |

LRI S S e ST L

Nouris

VEGETABLE SOUP

use the fresh ehin-
bones of fino beef as the
foundation. We Luy our vege-
tables severs! pn'-!l
who are instructed to pick
ﬁﬁm ﬁnr;n forhua. with! the
erstanding that we'li
a lirde better than mnu
prices. The soup iz notnﬁh-
ing snd appetizing, with the
vegetables erisp and full of
patural faver and the broth
rich and satisfying. A supor-
soup, if you'll pardon the ex.
pression.

Dinner at the Bristol is e
joyed in restful comfort, wiﬂl
quict unobtrusive service, wnd -
in refined company. Our
table soup ia typical or‘ﬂ
honest qualit ‘{ which enters
imo every dish —and the
cooking is clean, tasty gud
appetiring,

Dinner (daily) 31.00.
5,30 to 8.30 P. M.
Luncheon 75¢.

Special Bysiness Men’s
Luncheon 50c.

Comfortsble rooms,single and
©n suite, now renting on year
Iy leases, at moderate rates,

HOTEL BRISTOL
129 West €8> 6T.

Most_exclosive American plan Ho-
tel In New York.

A limited nomber of very sitractive
2 or 3 room suites for fall occupancy. o

Beantifal Rooms—(uisine of rare
l

C. E. l'.'a-ﬂnu. #. G. Taylor.
Fhone 3200 Columbus.

m@NTﬂCELLg

i 25-37 West 8ith St, N. Y.
Retwean Brl’!ld‘l‘f and Central Pal‘k..h
RENOVATED-—~Now Ready for lnspectién
A Clean Hotel Catering
to & Qulet Family Patronage. ‘o{

EEASON OR YEARLY.

Also Transient Guests.

;ro‘;f;irF i TUne Bath 52-$2.50 Dl :
f ] tv. Bath,
KADGE Il $445Da
Priv, th,
?Fll“:?ll’! 2 p:rrl;.:-l 35'$6D
Parlor & 2 { P'riv. Bath,
b:;:o:lm- !(f:.-\:‘l p:rnol:‘ 5748
Restaurant & la Carte
Club Breakfant Jbu to §1
Table d"Hote Laynch, Gde.
Dinner §1.00

Phone Columbu=—1100, J. A, JEPSON

— Hotel |
Bfetton Hall

Bm.dway. 85&1 to 86th St.
e A iR

Lavgest & iost Mfmrtwc Hidtown
Furnished and Unfurnished

For Translent or Purmanent Mld-ﬂ.
All the Comforta and Advantages
1he New Tork City Hoteis o
Within Yes Minien of ALl Ehopa “

Theatrea,
R rstanrant of

85 Mlles from N.'Y:.

Hi gy

New Jorsey.

et
mﬂmefﬂcmuoh‘”
Hﬂ"l“!—c

A'rl.AN'ru: C."l"l"V
P;- the Beach Front
E WA ES
R RAT

. Mways Opan
Wrter - < §3 por weak
142 re pn

§7cWILTSHIRE

na av., 34 hote! from Beach. Private
runsing

bat water; slevator;
ntn
m ELLIS. Owrer. N J' COLLINS, Mgr.

HOTEL CONTINENTAL

Always open, slways r;lmlr, terms moderate,

Wrile or Elmnv . u.sn l’ll[f_(_"l_\_
ﬁlarlbcrnugb ﬁntel

ASBURY PARK, N. J.
Bates in K with lhn Seaton,
HE YRAR.
1 wemenis,
NAROLD W, lﬂm. Manager.
Lakewood, N, J.

New Weston,
Hotel

Madison Ave., at 49th Stv
DESIRABLE
ROOMS AND ks

APARTMENTS
H, G, CLAXTON, I'resident. _&

WE INVI T}. COMPA RISON‘

Leasts Now Mn.g AMade for Coming Bﬂ.ﬂ.
Apartments of Any Sire,
l'urmu.xj and Uafornistied

The Cambrldge

60 West GBth St.

New Apartment Hotel. Attractive Suuhld

2 and 3 rooms and bath

Now leasing tor \mmedlate or Fald *
pecupancs. Furpished or  Unfo
High class restaurant a la Carte,,

Deslrable Dottor's HSulte on ground fleor,

| 118 W, &6Tth Bt

|

Botel Netherlands

CTH AVE. AT MTH BT.

Great Northein Hotél

and 108 to 121 W.

14th.5t..Dear Tourth Ave.

HOTEL NEWTON

z.mm.um.umum

Express Station =4 Bith Sk
Tel, Riverside 2924,

Hotel Marie Hmomue

aTth S,
P o TR KT

rroY

s ey




